COLASSUS

CORE IDENTITIES - M1 TO M3

Balance sheet  Assets = Liabilities + Equity

Free cash flow

CFO — Capex

Retained Beg. + Net income — Dividends

earnings

INCOME STATEMENT - M2, M5

Gross profit Revenue — COGS

Operating income
(EBIT)

Gross profit — Opex

Net income Pretax income — Tax

EBITDA EBIT + D&A

Net income

Diluted EPS Diluted shares

PROFITABILITY - M7

Gross margin
Operating margin
Net margin
Return on equity
Return on assets

Return on capital

LIQUIDITY & LEVERAGE -

Current ratio
Quick ratio

Debt to equity
Interest coverage

Net debt

Gross profit
Revenue

EBIT
Revenue

Net income
Revenue

Net income
Equity

Net income
Assets

NOPAT
Invested capital

M7

_Current assets
Current liabilities

Current assets—Inventory
Current liabilities

Total debt
Equity

EBIT
Interest expense

Total debt — Cash

WORKING CAPITAL -

Working

capital

Days sales outstanding
Days inventory

Days payable

Cash conversion cycle

M8

Curr. assets — Curr. liabilities

AR _ . 365

Revenue

Inventory
coas. X 369

AP
coas X 369

DSO + DIO — DPO

COST OF CAPITAL - M11

Cost of equity (CAPM)
Aftertax cost of debt

WACC

R; + B (ERP)

Ry (1-1)




DISCOUNTED CASH FLOW - M12

FCF;

Present value (1+WACC)!

. FCF y(1+g)
Terminal value “WAGC 4

Enterprise value > PV(FCF) + PV(TV)

Equity value EV — Net debt

Equity value

Value per share Diluted shares

g
g < WACC

MARKET MULTIPLES - M7, M13
Enterprise value Market cap + Net debt

. . Price
Price to earnings TPS

EV / EBITDA BT

EV / Sales e

Revenue

Implied value Peer multiple x metric

QUALITY & JUDGMENT - M6, M14, M15,
M16

Accruals Net income — CFO

CFO

Cash conversion Necom




